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Welcome to our LexisNexis Restructuring & Insolvency mini 
magazine, which includes a selection of content for insolvency 
practitioners from LexisPSL Restructuring & Insolvency and our 
‘Randi’ blog.

From LexisPSL Restructuring & Insolvency, which provides practical 
guidance for lawyers and practitioners, we have a practice note on 
UK schemes and forum shopping, and a list of available cross-
border tools by country.  From our ‘Randi’ blog we have a Q&A with 
Kevin Lyon on the role of a chief restructuring officer (CRO) and 
some of the challenges of the job, and a piece with Richard Nevins 
(Cadwalader, Wickersham & Taft) on why the UK is so attractive for 
high yield bond restructurings.

The magazine also includes instructions on how to access the ‘new 
look’ INSOL Europe European Insolvency Regulation Case Register, 
plus information on LexisPSL, insolvency sources available within 
LexisLibrary, and forthcoming LexisNexis Webinars which have 
been produced in conjunction with R3.

We hope you enjoy the magazine,

Best wishes 
Eleanor Stephens 
Solicitor and Head of LexisPSL Restructuring & Insolvency

eleanor.stephens@lexisnexis.co.uk
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LexisPSL

To find out more about LexisPSL R&I or to have a free trial, visit lexisnexis.co.uk/RIMag/trial

The LexisPSL 
R&I calendar 
includes key 
webinars, 
conferences 
and legal 
updates for 
insolvency 
practitioners.

LexisPSL Restructuring & Insolvency
LexisPSL Restructuring & Insolvency provides a range of substantive guidance set out 
in topics which reflect your thought processes, allowing you to stay on top of the latest 
case law and news in R&I, and find the answers to your legal and practical issues fast.  
Related content is clearly highlighted to allow quick progression to other documents, and direct links to LexisLibrary allows access to the UK’s 
most trusted authoritative and comprehensive collection of consolidated legislation, cases (including European case abstracts from INSOL 
Europe), forms, precedents and commentary from Butterworths, Tolley, Bailey & Groves, Mithani, Halsbury’s Laws and other leading texts plus 
articles from our journals, Corporate Rescue and Insolvency and Journal of International Banking and Finance law.

LexisPSL R&I 
news giving 
practitioners 
all they need 
to know about 
the latest 
developments 
in restructuring 
and insolvency.

CPD training 
videos in 
conjunction 
with R3 on 
various 
restructuring 
and insolvency 
topics.

R&I topics include all corporate insolvency processes, cross-border 
insolvency, state aid, sovereign debt, asset tracing and freezing 
orders, all personal insolvency issues, insolvency trading issues, 
pre-packs, pensions, employment, litigation, and much more. 

http://www.lexisnexis.co.uk/RIMag/trial
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LexisPSL Restructuring & Insolvency
LexisPSL Restructuring & Insolvency has an in-house team with many years of practical 
first-hand experience gained in private practice, dedicated to producing content 
specifically for restructuring and insolvency practitioners.  
We also commission leading names in the R&I arena to write for us and sit on our Consulting Editorial Board.  Their extensive knowledge brings an 
additional level of legal expertise and market practice knowledge to our content.

Eleanor Stephens
Eleanor qualified in 1998 into the insolvency team at 
ASB law. She became a partner in 2005, and went on 
to head up the Recovery & Insolvency team and 
latterly the Dispute Resolution team incorporating the 
R&I team. Whilst originally specialising mainly in 
contentious corporate insolvency matters, in recent 
years she also moved into the non-contentious arena, 
in particular specialising in advisory work and 
company administrations. For many years she led a 
team acting for the Department of Business 
Innovation and Skills in disqualifying company 
directors for the Secretary of State. Eleanor joined 
Lexis Nexis in February 2011 to set up the Lexis PSL 
Restructuring & Insolvency product and now heads up 
a team of in house lawyers writing on line content for 
lawyers and insolvency practitioners.

Kathy Stones
Kathy specialises in restructuring and cross-border 
insolvency. She qualified as a solicitor in 1995 and has 
since worked for Weil Gotshal & Manges and 
Freshfields. Kathy has worked on some of the largest 
restructuring cases in the last decade, including 
Worldcom, Parmalat, Enron and Eurotunnel.

Stephen Leslie
Stephen qualified as a solicitor in 2005 and joined the 
Restructuring and Insolvency team at Lexis PSL in 
September 2014 from Shoosmiths where he was a 
senior associate in the restructuring and insolvency 
team. Primarily focused on contentious and advisory 
insolvency work (dealing with both corporate and 
personal insolvency matters), Stephen’s experience 
includes: advising office-holders on a wide range of 
issues, including appointments, the recovery and 
realisation of assets (including antecedent 
transaction claims and other claims against directors 
and third parties), and undertaking investigations into 
the affairs of insolvent companies and bankrupts 
Stephen’s experience also includes advising creditors 
in respect of the impact on them of the insolvency of 
debtors and counterparties.

Anna Jeffrey
Anna joined the Restructuring and Insolvency team at 
Lexis®PSL in August 2013 from Berwin Leighton 
Paisner where she was a senior associate in the 
Restructuring Team. Anna has worked on a number of 
large scale restructurings primarily in the UK market 
acting on behalf of lending institutions. Recent 
transactions include the restructuring of a UK hotel 
chain and the administration sale of part of the 
Connaught group. Anna has also spent time on 
secondment at The Royal Bank of Scotland and 
trained at Clifford Chance qualifying in 2007.

Neeta Chenani
Neeta has been working as a paralegal in Banking and 
Insolvency for the past 4 and a half years. She started her 
legal career at Allen & Overy in 2008 in the midst of the 
global financial crisis and the collapse of Lehmans where 
she gained most of her experience. Neeta also did a 
short stint in litigation at the Revenue and Customs 
Prosecutions Office. Neeta graduated with a 2:1 honours 
degree from University of London, Queen Mary College 
and went on to obtain a distinction from the College of 
Law in the Legal Practice Course. She moved to 
Lexis®PSL in April 2013.



5

Lexis PSL

Consulting Editorial Board

BDO LLP
Shay Bannon

Chief Bankruptcy Registrar - High 
Court Of Justice
Dr. Stephen Baister

Circuit Judge
HHJ Edward Bailey

11 Stone Buildings
Lexa Hilliard QC

South Square
Barry Isaacs QC

Clifford Chance
Philip Hertz

Clyde & Co
Stewart Perry

DDJ Insolvency Practitioners
Ian Mark Defty

Mercer & Hole
Chris Laughton

Moon Beever
Frances Coulson

PWC
Mike Jervis

Baker Tilly
Mark Sands

Skadden Arps Slate Meagher & 
Flom (UK) LLP
Chris Mallon

Berwin Leighton Paisner
David Leibowitz

XXIV Old Buildings
Steven Thompson

Hogan Lovells International LLP
Joe Bannister

Contributing Authors

11 Stone Buildings
Lexa Hilliard QC
Chris Boardman
Sarah Clarke
Adam Deacock
Philip Hinks
Tina Kyriakides
Dawn McCambley
Laura Newton
David Nicholls
Iain Pester
Thomas Robinson
Tom Shepherd

13 Old Square
Simon Hunter

Altinsoy Law Office
Fuat Altinsoy
Elif Altinsoy Burnaz
Ceyda Sural

ASB Law
Andy Taylor

BDO
Steve Illes
Matthew Chadwick

Bond Dickinson LLP
Emma Feeney
Stuart Wardlaw

Clyde & Co LLP
Stewart Perry
Geraldine Quirk

Consultants
Rickaby Shearly-Sanders
D F King
Katerina Papamichael

Erskine Chambers
Raquel Agnello QC

EugeneFCollins
Barry O’Neill

Eversheds
Mark Surguy
Russ Hill

FRP Advisory
Paul Allen

Gorrissen Federspiel
Peter Carlstedt Nørtved

Grays Inn Tax Chambers
Michael Jones

Griffins Insolvency Practitioners
Stephen Hunt

Guildhall Chambers
Christopher Brockman
Simon Passfield

Harneys
Colleen Farrington
Andrew Thorp

Hoche Avocats
Catherine Ottaway

KPMG LLP
Samantha Bewick

Lawrence Graham
Brett Israel

Lester Aldridge
Stephen Allinson

NautaDutilh Avocats
Jad Nader
Josée Weydert

Mercer & Hole
Chris Laughton

Moon Beever
Frances Coulson

Nelson Mullins Riley & 
Scarborough LLP
Dwight Smith

Ogier
Matthew Newman

Shakespeares LLP
John Hughes

Shipleys LLP
Robert Smailes

Skadden Arps Slate Meagher & 
Flom LLP
Mark Chehi
Van Durrer
Jay Goffman
John Lyons
Greg Milmoe
David Turetsky
Glenn Walter
Ken Ziman

Alex Rogan
Chris Mallon
Dominic McCahill
Sebastian Way

South Square
David Marks QC
William Willson
Joseph Carney
Robert Hantusch

Squire Patton Boggs LLP
Cathryn E. Williams

St. John’s Chambers
Martha Maher

Uria Menendez
Pedro Ferreira Malaquias
Nuno Salazar Casanova
David Sequeira
Alberto Nunez-Lagos Burguera
Esther Gonzalez Perez
Alvaro Font Trancho

Willems
Teun Blom
Hans Mathijsen

XXIV Old Buildings
Owen Curry
Rebecca Lloyd
Matthew Watson

http://lexisweb.co.uk/users/shay-bannon1
http://lexisweb.co.uk/users/stephen-baister
http://lexisweb.co.uk/users/edward-bailey
http://lexisweb.co.uk/users/lexa-hilliard
http://lexisweb.co.uk/users/barry-isaacs-qc
http://lexisweb.co.uk/users/philip-hertz
http://lexisweb.co.uk/users/stewart-perry
http://lexisweb.co.uk/users/ian-defty
http://lexisweb.co.uk/users/chris-laughton
http://lexisweb.co.uk/users/frances-coulson
http://lexisweb.co.uk/users/mike-jervis
http://lexisweb.co.uk/users/mark-sands
http://lexisweb.co.uk/users/chris-mallon
http://lexisweb.co.uk/users/david-leibowitz
http://lexisweb.co.uk/users/steven-thompson
http://lexisweb.co.uk/users/joe-bannister
http://lexisweb.co.uk/users/lexa-hilliard
http://lexisweb.co.uk/users/chris-boardman
http://lexisweb.co.uk/users/sarah-clarke
http://lexisweb.co.uk/users/adam-deacock
http://lexisweb.co.uk/users/philip-hinks
http://lexisweb.co.uk/users/tina-kyriakides
http://lexisweb.co.uk/users/dawn-mccambley
http://lexisweb.co.uk/users/laura-newton
http://lexisweb.co.uk/users/david-nicholls
http://lexisweb.co.uk/users/iain-pester
http://lexisweb.co.uk/users/thomas-robinson
http://lexisweb.co.uk/users/tom-shepherd
http://lexisweb.co.uk/users/simon-hunter
http://lexisweb.co.uk/users/fuat-altinsoy
http://lexisweb.co.uk/users/elif-altinsoy-burnaz
http://lexisweb.co.uk/users/ceyda-s%C3%BCral
http://lexisweb.co.uk/users/andy-taylor
http://lexisweb.co.uk/users/steve-illes
http://lexisweb.co.uk/users/matthew-chadwick
http://lexisweb.co.uk/users/emma-feeney
http://lexisweb.co.uk/users/stuart-wardlaw
http://lexisweb.co.uk/users/stewart-perry
http://lexisweb.co.uk/users/geraldine-quirk
http://lexisweb.co.uk/users/rickaby-shearly-sanders
http://lexisweb.co.uk/users/katerina-papamichael
http://lexisweb.co.uk/users/raquel-agnello
http://lexisweb.co.uk/users/barry-oneill
http://lexisweb.co.uk/users/mark-surguy
http://lexisweb.co.uk/users/russelhill
http://lexisweb.co.uk/users/paul-allen
http://lexisweb.co.uk/users/pcn2014
http://lexisweb.co.uk/users/m-jones
http://lexisweb.co.uk/users/stephen-hunt
http://lexisweb.co.uk/users/chris-brockman
http://lexisweb.co.uk/users/simon-passfield
http://lexisweb.co.uk/users/colleen-farrington
http://lexisweb.co.uk/users/andrew-thorp
http://lexisweb.co.uk/users/catherine-ottaway
http://lexisweb.co.uk/users/sam-bewick
http://lexisweb.co.uk/users/brett-israel
http://lexisweb.co.uk/users/stephen-allinson
http://lexisweb.co.uk/users/jadnader
http://lexisweb.co.uk/users/josee-weydert
http://lexisweb.co.uk/users/chris-laughton
http://lexisweb.co.uk/users/frances-coulson
http://lexisweb.co.uk/users/dwight-smith
http://lexisweb.co.uk/users/matthew-newman
http://lexisweb.co.uk/users/john-hughes
http://lexisweb.co.uk/users/robert-smailes
http://lexisweb.co.uk/users/mark-chehi
http://lexisweb.co.uk/users/van-durrer
http://lexisweb.co.uk/users/jay-goffman
http://lexisweb.co.uk/users/john-lyons
http://lexisweb.co.uk/users/gregory-milmoe
http://lexisweb.co.uk/users/david-turetsky
http://lexisweb.co.uk/users/glenn-walter
http://lexisweb.co.uk/users/kenneth-ziman
http://lexisweb.co.uk/users/alex-rogan
http://lexisweb.co.uk/users/chris-mallon
http://lexisweb.co.uk/users/dominic-mccahill
http://lexisweb.co.uk/users/sebastian-way
http://lexisweb.co.uk/users/david-marks
http://lexisweb.co.uk/users/william-willson
http://lexisweb.co.uk/users/joseph-carney
http://lexisweb.co.uk/users/robert-hantusch
http://lexisweb.co.uk/users/cathryn-e-williams
http://lexisweb.co.uk/users/martha-maher
http://lexisweb.co.uk/users/pedro-ferreira-malaquias
http://lexisweb.co.uk/users/nuno-salazar
http://lexisweb.co.uk/users/alberto-n%C3%BA%C3%B1ez-lagos-burguera
http://lexisweb.co.uk/users/esther-gonz%C3%A1lez-p%C3%A9rez
http://lexisweb.co.uk/users/%C3%A1lvaro-font-trancho
http://lexisweb.co.uk/users/teun-blom
http://lexisweb.co.uk/users/hans-mathijsen
http://lexisweb.co.uk/users/owen-curry
http://lexisweb.co.uk/users/rebecca-lloyd
http://lexisweb.co.uk/users/matthew-watson


6

‘R
an

di
’ B

lo
g

Ask the chief restructuring officer
Q&A with Kevin Lyon

In the initial stages of distress, the lending group or creditors’ 
committee may request that an independent chief restructuring 
officer (CRO) is appointed to the debtor company as a precondition to 
continued restructuring discussions. 

Kevin Lyon, an experienced company chairman and non-executive 
director who frequently takes CRO appointments, explains the role of a 
CRO and some of the challenges of the job.

Can you give the reader an outline of the role of a CRO in a 
restructuring?
At the core of the role is the need to identify the route cause (or causes) 
of the problem (or problems) in the debtor company and drive change 
to resolve them. There are a number of different possible causes of 
the ‘problem’ in a restructuring and the actions required can be very 
operationally focussed (company pricing policies, supplier terms and 
conditions, manufacturing efficiencies) or more balance sheet centric 
(restructuring the debt, raising fresh equity, selling assets to raise cash) 
and this will determine the appointment and role of the CRO.

In either scenario, there is the need to work with the company’s 
stakeholders and the board of directors at a time when the stress levels 
tend to be high. Holding everyone together and working towards the 
agreed outcome is a major part of the role.

At what stage in a restructuring do you usually get appointed?
Usually later than I would want to be…When there is a ‘need’ to appoint 
a CRO, by definition, things are not going to plan. However it is usually 
the case that the stakeholders disagree on the reasons behind the 
underperformance and what needs to be done. The discussions 
between all the interested parties—who also invariably have different 
interests—usually take a while and delay action (which may include a 
CRO appointment) being taken. 

It is unusual for the stakeholders to have a detailed (and agreed) plan 
to address the problem and set out the way forward. Invariably they will 
have early stage thoughts and will always want to have input into the final 
plan but the detailed work needs to be carried out and ‘owned’ by the 
CRO and the board of directors so the CRO appointment should take 
place before this stage.
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‘Randi’ Blog

Do you usually take formal appointments to the board of 
directors? If not, are there any shadow director issues?
My personal preference is to take an appointment to the board of 
directors. It does avoid any discussions about shadow directorships 
but my key reason is to make it clear to the rest of the board that I am in 
the same legal position as them. As the CRO appointment is usually led 
by the banks or shareholders it is inevitable that I will be viewed as ‘their 
man’ so I think it is important to do everything possible to demonstrate 
that I am not on the outside looking in—but sitting shoulder to shoulder 
with the board to try and resolve the issues. 

What are the challenges you commonly face in a restructuring, 
particularly on day one?
The initial challenge is twofold. Firstly, to work out what I think the key 
problems and issues are - I will have heard different views from the 
various stakeholders and I need to establish what I think is wrong before 
working out how to fix it (or what to change). Secondly, to start building a 
relationship with the board of directors and senior management team. 
Inevitably they will be wary of a new appointment and establishing a level 
of trust is key to finding a way forward. 

What are your strategies for overcoming the challenges? 
I think the main one is to take the time to listen before jumping to 
conclusions. The likelihood of getting to the right answer is a lot higher, 
and so is the chance of convincing everyone of the way forward. I have 
always believed you need to take the time to ‘earn the right’ to contribute 
to the discussion and drive the change required. 

How does a CRO make a difference to a restructuring?
I think it is a combination of a fresh eye looking at the problem, being able 
to bring a number of previous relevant experiences to the table and not 
having any ownership of the past decisions so there is no reluctance 
to challenge the status quo. Also, the appointment itself can act as a 
catalyst for change from day one.

What is the most interesting aspect of your role?
Helping to solve a problem and driving change that will improve the 
business for all stakeholders - nearly always saving a number of jobs. 
Many of the ‘zombie’ companies of the last few years are the result of 
transactions and re-financings that have gone wrong. I think it is wrong 
if hard working employees lose out because the money men got the 
company’s balance sheet wrong.  

Following an appointment, whose interests are you looking  
to promote?
The non-legalistic answer is that I am trying to get the best result for ‘the 
business’ and ensure its survival. There will be some financial pain for all 
parties and it is trying to get a balance so everyone suffers but (as far as 
possible) in some equitable or fair basis. Depressingly it might be ‘lose-
lose’ but that is more likely to get to a sustainable position than attempts 
to get a ‘win-lose’. Sadly a ‘win-win’ is rarely an option.

When a stakeholder is considering appointing a CRO, what 
factors should they take into account? 
I think there needs to be a balance of relevant experience and the 
appropriate skills - which will vary depending on the debtor company 
and the situation. The relevant factors might (for example) in one 
case be sector-specific, in another be multi-bank and in another be 
international. The list of variables is almost endless. The CRO also has 
to have the ability to work with the diverse group of people round the 
table and the right person in one company might not be right for another 
situation.

Are you able to talk about any of your recent experiences?
I can’t talk about named situations (confidentiality and non-disclosure 
agreements) and also some problems are solved out of the public 
eye and should stay that way. But one recurring theme is that no two 
situations are the same and there is always a surprise just around the 
corner. In October 2008 at the start of the Icelandic banking crisis I 
was chairman (and effectively the CRO) of a struggling company where 
the shareholders and banks were Icelandic. On Monday 6t October 
2008 we were told that our banks had gone into administration (under 
Icelandic law) but no-one was too sure what that actually meant for 
us. On the Tuesday the UK government froze the bank’s assets under 
anti-terrorism laws—we weren’t too sure what that meant for us either. 
On the Wednesday we were advised that we should go to the High Court 
to seek an injunction against the government action (I wasn’t too keen 
on that). And on the Thursday it became clear that we could not access 
any of the cash we had in the bank or indeed pay any money into our 
bank accounts which was a complication as the company had 120 retail 
outlets.  As I said—always a surprise just around the corner.

Kevin Lyon is an experienced company chairman and non-executive 
director. He has held director appointments across a range of industries 
including energy, telecoms, retail, printing and leisure covering both 
service and manufacturing. Recent experience has included strategy 
and business planning; building management teams and resolving board 
issues; leading the exit process; organising fund raising/listing; and 
appointments to companies such as Whittards of Chelsea, Booker plc, 
Valiant plc and Buy as you View. Kevin is a full member of the Institute 
for Turnaround Professionals and won the Institute of Directors Non-
executive Director of the Year Award in March 2013.

Interviewed by Anna Jeffrey.

The views expressed by our Legal Analysis interviewees are not 
necessarily those of the proprietor.

Read more on our blog at lexisnexis.co.uk/RIMag/blog

http://www.lexisnexis.co.uk/RIMag/blog
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List of available cross-border tools by country
Cross-border tools

The EC Regulation on Insolvency 1346/2000, by its very nature, is binding and directly applicable to all European Union (EU) member states, with the 
exception of Denmark (which decided not to participate in this regulation). 

The UNCITRAL Model Law on Cross-Border Insolvency (the UNCITRAL Model Law) has no direct effect, but countries throughout the world are free 
to decide whether to adopt it, either in full or in part, with or without modifications.

IA 1986, s 426 can be used by one of the listed relevant countries or territories (which are mainly commonwealth countries or former British colonies) 
to request help from the UK--requests must come from the foreign court (not an office-holder). 

The Foreign Judgments (Reciprocal Enforcement) Act 1933 enables civil and commercial foreign money judgments to be registered and then 
enforced in the UK. The FJA applies to 17 jurisdictions.

Country
EC 

Regulation 
applies?

UNCITRAL 
Model law 
adopted?

Foreign 
Judgments 
(Reciprocal 

Enforcement) 
Act 1933

Other tools

Anguilla No No No IA 1986, s 426

Australia No Yes Yes IA 1986, s 426 and common law

Austria Yes No Yes

Bahamas No No No IA 1986, s 426

Bahrain No No No Rules are in place for co-operation with the courts of the Gulf Cooperation 
Council (GCC) (namely Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, and 
the United Arab Emirates)

Belgium Yes No Yes Exequatur proceedings

Bermuda No No No IA 1986, s 426 and common law

Botswana No No No IA 1986, s 426

Brazil No No No Exequatur proceedings plus Brazil has signed a treaty with 15 Latin 
American countries (the Bustamante Code) encompassing some cross-
border insolvency principles and cooperation

Brunei No No No IA 1986, s 426

Bulgaria Yes No No

BVI No Yes No IA 1986, s 426 and common law

Canada No Yes Yes IA 1986, s 426 and common law

Cayman Islands No No No IA 1986, s 426 and common law

Channel Islands 
(Jersey, Guernsey, 

Sark, Alderney)

No No No IA 1986, s 426

Chile No Yes No

China No No No

Columbia No Yes No

Croatia Yes No No

Cyprus Yes No No

Czech Republic Yes No No

Eritrea No Yes No

Estonia Yes No No
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Country
EC 

Regulation 
applies?

UNCITRAL 
Model law 
adopted?

Foreign 
Judgments 
(Reciprocal 

Enforcement) 
Act 1933

Other tools

Falkland Islands No No No IA 1986, s 426

Finland Yes No No

France Yes No Yes Exequatur proceedings

Germany Yes No Yes

Gibraltar No Yes No IA 1986, s 426

Greece Yes Yes No

Guernsey No No Yes IA 1986, s 426

Hong Kong No No No IA 1986, s 426 and common law

Hungary Yes No No

Iceland No No No Convention on international cooperation with the Scandinavian countries 
(Denmark, Finland, Norway and Sweden)

India No No Yes

Ireland Yes No No IA 1986, s 426 and common law

Isle of Man No No Yes IA 1986, s 426

Israel No No Yes

Italy Yes No Yes

Japan No Yes No

Jersey No No Yes IA 1986, s 426

Korea No Yes No

Latvia Yes No No

Lithuania Yes No No

Luxembourg Yes No No

Malaysia No No No IA 1986, s 426

Malta Yes No No

Mauritius No Yes No

Mexico No Yes No

Montenegro No Yes No

Montserrat No No No IA 1986, s 426

Netherlands Yes No Yes

New Zealand No Yes No IA 1986, s 426

Nigeria No No No Foreign Judgments (Reciprocal Enforcements) Act, Laws of the Federation 
of Nigeria 1990

Northern Ireland No Yes No IA 1986, s 426

Norway No No Yes

Pakistan No No Yes

Peru No No No Exequatur proceedings

Philippines No Yes No
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Country
EC 

Regulation 
applies?

UNCITRAL 
Model law 
adopted?

Foreign 
Judgments 
(Reciprocal 

Enforcement) 
Act 1933

Other tools

Poland Yes Yes No

Portugal Yes No No

Romania Yes Yes No

Russia No No No No

Serbia No Yes No

Singapore No No No

Slovakia Yes No No

Slovenia Yes Yes No

South Africa No Yes No IA 1986, s 426

Spain Yes No No Exequatur proceedings

St Helena No No No IA 1986, s 426

Suriname No No Yes

Sweden Yes No No

Switzerland No No No Lugano Convention on Jurisdiction and the Enforcement of Judgments in 
Civil and Commercial Matters 1988

Tonga No No Yes

Turks & Caicos 
Islands

No No No IA 1986, s 426

Tuvalu No No No IA 1986, s 426

Uganda No Yes No

Ukraine No No No

United Arab 
Emirates

No No No A signatory to the New York Convention on the Recognition and 
Enforcement of Arbitral Awards and has signed a limited number of 
treaties on the recognition of foreign judgments, including the 1996 
Agreement on the Enforcement of Court Judgments delegations and 
Judicial Notices in the GCC states

United Kingdom 
(comprising 

England, Wales, 
Scotland and 

Northern Ireland, 
plus also deemed 

to include 
Gibraltar)

Yes Yes No IA 1986, s 426 and common law

United States No Yes No common law

To find out more about LexisPSL R&I or to have a free trial, visit lexisnexis.co.uk/RIMag/trial

http://www.lexisnexis.co.uk/RIMag/trial
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How to access and search the ‘new look’ 
INSOL Europe: European Insolvency 
Regulation Case Register
We are delighted to announce that LexisNexis are hosting the new look case register 
for INSOL Europe. This unique case abstract service provides summaries of over 400 
judgments from the Court of Justice of the European Union and first instance and 
appeal courts of the EU Member States that consider a significant point relating to the 
EC Regulation on Insolvency Proceedings (No 1346/2000).

Step 1: You will receive an email from LexisNexis with your new user ID and password.

Step 2:  Click on the link in the email (or navigate to:  
www.lexisnexis.com/uk/legal/api/version1/
sf?shr=t&csi=414885&sfi=GB02STIntCseCmn)  
where you will see this screen:

Step 3: Enter the user name in the <ID> field and the password 
in the <Password> field, then hit return or click <Sign in>.

Step 4: After logging in for the first time, you’ll be prompted to change your password, 
choose a security question and provide the answer to that question. After entering all 
the information, tick  <Remember Me> (this will ensure you don’t need to re-enter the 
password when you log in from the same computer or device) and click <Submit>.

http://www.lexisnexis.com/uk/legal/api/version1/sf?shr=t&csi=414885&sfi=GB02STIntCseCmn
http://www.lexisnexis.com/uk/legal/api/version1/sf?shr=t&csi=414885&sfi=GB02STIntCseCmn
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Step 5: After signing 
in, you’ll be taken 
to the International 
Cases page: 

Step 6: Depending on whether you have any existing 
subscription with Lexis Library, you may need to manually add 
the EC case register source as follows: select <More sources>. 
In the <Find a Source> box, type <INSOL Europe> then hit <Go>.
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Step 7: Tick the box by<INSOL Europe: European Insolvency Case Register> and hit <OK-Continue>.

Step 8: Searching by key word: You will then see this 
search screen, where you can search for a case in 
various ways eg using general search terms, the 
case name, its citation, judgment date, court (note 
the court name must be accurate), relevant section 
of the EC Regulation on Insolvency 1346/2000 (eg 
to search for cases mentioning Art 3(1), type <3(1)> 
in the box  under <Legislation referred to> and hit 
<search>) or cases referred to (eg to search for 
cases mentioning Eurofood, type <Eurofood> in the 
box under <Cases referred to> and hit <search>).

Searching

IN
SO

L Europe case register
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Step 9: Searching by browsing: From the search screen, 
hit <Browse> and the cases will be listed by country.

You can then drill down into 
each country by clicking on 
the <+> box to see all cases 
from that country listed in 
reverse chronological order:

Then click on the <+> box to 
see each case:

To find out more about LexisLibrary or to get a free trial, visit lexisnexis.co.uk/RIMag/library
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‘Randi’ Blog

Question of the Month
This month’s Question of month considers whether US chapter 7/11 bankruptcy 
proceedings fall within the TUPE definition ‘insolvency proceedings which have been 
opened in relation to the transferor not with a view to the liquidation of the assets of 
the transferor’

Read our Q&A to learn more about this topic.

What are US Chapter 7 or 11 bankruptcy proceedings?

Proceedings under Chapter 7 of the US Bankruptcy Code are equivalent 
to liquidation proceedings in the UK.

Proceedings under Chapter 11 of the US Bankruptcy Code are rescue 
proceedings where the aim is to preserve and maximise the enterprise 
value of a company and its assets, in order to maximise distributions to 
creditors pursuant to an orderly plan of reorganisation.

How does this interact with TUPE?
The Transfer of Undertakings (Protection of Employment) Regulations 
2006, SI 2006/246 (TUPE) relaxes some of the rules which would 
otherwise apply for businesses that are subject to insolvency 
proceedings under the supervision of an insolvency practitioner at the 
time of the transfer. For the proceedings to be under the ‘supervision of 
an insolvency practitioner’ there must have been a formal or informal 
appointment of someone in that role (simply acting in an advisory 
capacity is not sufficient. Middleton and others v Ward Brothers 
(Malton) Ltd [2014] All ER (D) 140 (Mar) considered the Insolvency 
Act 1986, s 388(1), which provides that a person acts as an insolvency 
practitioner in relation to a company by acting as its liquidator, 
provisional liquidator, administrator or administrative receiver. The 
court concluded that if not appointed as such, then a person is not 
acting as an insolvency practitioner.

TUPE does not specify which insolvency proceedings are covered. 
Instead, it borrows the language of the Acquired Rights Council Directive 
2001/23/EC, Art 5(1) making insolvencies very hard to categorise.

TUPE Reg 8 defines ‘Relevant insolvency proceedings’ as: insolvency 
proceedings which have been opened in relation to the transferor not 
with a view to the liquidation of the assets of the transferor and which are 
under the supervision of an insolvency practitioner. These benefit from 
TUPE 2006, SI 2006/246, reg 8(5) (non-transfer of certain employee 
debts) and reg 9 (increased flexibility to vary terms and conditions). 

Does government guidance help?
The Department of Trade and Industry (now the Department for 
Business, Innovation & Skills) previously issued guidance on how TUPE 
applies: ‘Proceedings in other jurisdictions where a relevant transfer 

occurs in Great Britain--in this case it is necessary to consider whether 
the foreign proceedings are analogous to bankruptcy proceedings. If 
they are then the exception in Reg 8(7) will apply’.

However, the DTI guidance itself expressly states it is not an 
authoritative interpretation of TUPE and that only the tribunals and 
courts can give such an interpretation. Indeed the Employment Appeal 
Tribunal (EAT) expressly stated (in Oakland v Wellswood (Yorkshire) 
[2009] IRLR 250) that it didn’t derive any assistance from the guidance 
and although this case has since been disapproved for other reasons, it 
may be inadvisable to rely solely on the DTI guidance.

The government’s latest guidance on TUPE generally, issued January 
2014, does not refer to the earlier DTI guidance, but merely states: ‘It 
is the Department’s view that ‘relevant insolvency proceedings’ mean 
any collective insolvency proceedings in which the whole or part of 
the business or undertaking is transferred to another entity as a going 
concern. That is to say, it covers an insolvency proceeding in which all 
creditors of the debtor may participate, and in relation to which the 
insolvency office-holder owes a duty to all creditors. The Department 
considers that ‘relevant insolvency proceedings’ does not cover 
winding-up by either creditors or members where there is no such 
transfer’ (see BIS Guidance on TUPE 2006 (January 2014) (p 41)).

Although US chapter 11 proceedings are generally collective insolvency 
proceedings which are instituted not with a view to the liquidation, 
an insolvency practitioner is not appointed--usually the debtor’s 
management remain in possession and only in certain cases (eg where 
fraud is suspected) is a chapter 11 trustee appointed.

Do you have a question?
If you can’t find the answer to a question that’s been bugging you, why 
not ask our experts? Just click on the LexisAsk icon (it’s the speech 
bubble at the bottom right of the grey Lexis®PSL task bar at the bottom 
of your browser). Alternatively, you can use the Contact us facility on our 

home page.

Please note that while we always love to hear from you, we cannot 
provide specific legal advice. We’ll do our best to answer your question 
and if it’s of wider interest, we’ll publish it in a Q&A (don’t worry, we won’t 
reveal your identity).

Remember, you can find our bank of Q&A’s in our dedicated Q&A topic. 
These were written in response to subscriber questions, so don’t be shy.

Read more on our blog at lexisnexis.co.uk/RIMag/blog

http://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/contactUs
http://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98916:98917/Q&As/Q&As
http://www.lexisnexis.co.uk/RIMag/blog
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The initial cases involving schemes of foreign companies involved a 
long list of connecting factors. However more recently, the connecting 
factors have been reduced, at first to just having underlying documents 
governed by English law with an English jurisdiction clause (see 
Rodenstock [2011] EWHC 1104 (Ch) [2011] All ER (D) 62 (May), Primacom 
[2012] EWHC 164 (Ch) and Vietnam Shipping [2013] All ER (D) 241 
(Jun) [2013] EWHC 2476 (Ch)). It is generally accepted under the 
Rome Convention’s conflicts of law rules that variation or discharge of 
contractual rights in accordance with the governing law of the contract 
will be recognised in other jurisdictions, so those decisions are perhaps 
not surprising.

The high water mark was Re Apcoa Parking (UK) [2014] EWHC 997 (Ch), 
[2014] All ER (D) 49 (Apr), as there wasn’t even an English jurisdiction 
governing law clause (it had German governing law and jurisdiction) until 
a few weeks before the scheme convening hearing. 

COMI shifts
In some cases, the company’s centre of main interests (COMI) has 
been shifted to the UK to make use of the UK scheme of arrangement 
provisions. While it is clear that schemes do not fall within the EC 
Regulation on Insolvency 1346/2000 (the EC Regulation on Insolvency), 
as annex A doesn’t include schemes meaning that the lower bar of 
‘sufficient connection’ rather than ‘COMI’ must be proved, a COMI shift 
to the UK may assist any later recognition of the UK scheme elsewhere.

In Magyar, COMI was shifted to the UK with the primary purpose of 
facilitating a later application for recognition of the scheme in the 
US under chapter 15 of the Bankruptcy Code, which was necessary 
as the bonds were governed by New York law. The US has previously 
recognised UK schemes and may well recognise the proceedings as 
main proceedings if satisfied that the COMI is in the UK.
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Fig 1: Sufficient connection

Reduced initial connecting factors

Rodenstock 
(May 2011)

Primacom 
(Dec 2011)

Re Vietnam Shipping
(June 2013)

Magyar (Dec 2013)/
Zlomorex (Nov 2013) Apcoa (March 2014)La Seda de Barcelona 

(May 2010)

•	 UK establishment

•	 UK lenders

•	 English governing 
law and exclusive 
jurisdiction

•	 English governing 
law and exclusive 
jurisdiction

•	 Some UK 
customers

•	 UK lenders

•	 English governing 
law and exclusive 
jurisdiction

•	 English governing 
law but non-
exclusive 
jurisdiction 
clause

•	 Foreign governing 
law initially (but 
COMI shift pre-
scheme)

•	 Foreign governing 
law initially (but 
governing law 
changed pre-
scheme)

UK schemes and forum shopping
Jurisdiction for UK schemes
The English court may sanction a scheme of arrangement for a foreign company under CA 2006, s 895(1) if (see Knox J in Re Real Estate 
Development Co [1991] BCLC 210 and Re Latreefers (No 2)) [2001] 2 BCLC 116, [1999] All ER (D) 554):

•	 the company proposing the scheme is a company as defined by Part 26 of the Companies Act 2006 (ie a company liable to be wound up  
under the Insolvency Act 1986. This includes a foreign incorporated company; see Re Magyar Telecom BV [2013] All ER (D) 20 (Dec) and IA 1986, 
ss 220(1) - 221)

•	 there’s a sufficient connection with England and Wales

•	 the scheme is capable of being effective (eg will be recognised and given effect to in other jurisdictions where the company has assets or creditors)

Sliding scale for sufficient connection
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In practice, COMI shifts are easier for holding companies (Holdcos) or 
finance companies, rather than operating companies (Opcos) which may 
have substantial assets and property in the foreign jurisdiction. Note that 
a COMI shift may not be required if the company already has UK assets.

What is required for a successful COMI shift to the UK varies from case 
to case, but factors generally include:

•	 moving head office functions and main operating address to 
England

•	 notice to all creditors, relevant parties (ie key suppliers) and bodies 
(eg companies registry) of the move

•	 press release generally regarding the move in activities

•	 opening a UK bank account

•	 registering the company at the UK’s Companies House

•	 conducting all negotiations with creditors in the UK

•	 using English phone lines

•	 directing all correspondence to the UK

•	 appointing directors who are resident in the UK and holding all 
board meetings in the UK

•	 requesting a certificate of UK tax residency from HMRC

•	 using an English corporate management firm to conduct 
operations

As for timing, successful COMI shifts have occurred as close as 8-10 
weeks before the scheme’s convening hearing (see Re Magyar). 
Provided that the new UK COMI has the requisite degree of permanence 
going forward, the fact that the COMI shift was quite recent should not 
affect the English court’s consideration of the matter.

Forum shopping
This creative use of UK schemes to restructure foreign companies has 
raised concerns that they constitute improper forum shopping. One 
of the purported aims of the EC Regulation on Insolvency (see recital 
4) is to avoid forum shopping (ie the transfer of assets or proceedings 
from one member state to another to obtain a more favourable legal 
position). 

However, a distinction has emerged between:

•	 good forum shopping--where the creditors agree and where the 
alternative would be insolvency (ie the optimization of procedural 
possibilities as in Re Staubitz Schreiber [2006] Case C-1/04 [2006] 
All ER (D) 65 (Jan))

•	 bad forum shopping--where the debtor invokes another 
jurisdiction to evade his creditors

The European Commission’s proposed reforms to the EC Regulation 
noted this distinction concluding that bad forum shopping tended to be 
used by individuals trying to escape their creditors.

Where creditors are put on notice of the COMI shift and the only 
alternative in the existing home state would be insolvency (see Magyar, 
where neither Dutch or Hungarian processes were flexible enough and 
Zlomrex International Finance SA [2013] EWHC 3866 (Ch), where local 
French proceedings would have triggered events of default and cross-
defaults), a COMI shift to the UK is often beneficial and results in better 
returns to creditors and other stakeholders.

One concern is that COMI shifts and forum shopping contravene the 
creditors’ original assessment of risk at the outset of the lending and 
their expectations as to where any restructuring would take place should 
the company default. Foreign creditors may not be so familiar with UK 
processes or the statutory order of priority.

However this may be countered:

•	 by creditors insisting on covenants not to move COMI without their 
consent in the underlying lending documents

•	 in cases where the governing law and/or jurisdiction clause of the 
underlying lending documents is English, as they should have at 
least contemplated the possibility that a UK process could be used 
to restructure the debt

•	 by the fact that a majority of creditors in each class (a majority in 
number and over 75% in value of those present and voting) must 
approve the scheme, so it cannot be forced through if the majority 
of creditors disagree

The future of UK schemes of foreign companies
Most parties welcome the flexible approach the English courts have 
taken to allowing schemes of foreign companies, especially where the 
local option would have been insolvency.

It remains to be seen what effect (if any) the proposed changes to the 
EC Regulation on Insolvency will have on schemes, but it is clear that the 
UK government will resist any attempts to include schemes in Annex A.

Currently European insolvency processes are un-harmonised, meaning 
that there is an incentive for distressed companies to engage in 
jurisdictional arbitrage and seek the jurisdiction which best suits their 
restructuring needs. As the European Commission’s recommendation 
on harmonisation doesn’t have the force of law and is merely a 
recommendation of best practice, it seems unlikely that this situation 
will change quickly. However countries are increasingly looking to the UK 
and US to update their insolvency and restructuring laws to implement 
useful provisions based on UK schemes of arrangement and US chapter 
11 and DIP provisions.

To find out more about LexisPSL R&I or to have a free trial, visit lexisnexis.co.uk/RIMag/trial

LexisPSL

http://www.lexisnexis.co.uk/RIMag/trial
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What makes the UK so attractive for  
high yield bond restructurings?
August 29, 2014 By Anna Jeffrey 

Many European jurisdictions are developing procedures that they hope will rival those 
of the UK. However, Richard Nevins, senior partner in Cadwalader, Wickersham & 
Taft’s financial restructuring department (London), says the UK will likely remain the 
jurisdiction of choice for bond restructuring.

 What has been the situation in the high yield bond markets over 
recent years?
Since the collapse of Lehman and the onset of the Eurozone crisis there 
has been a significant rise in the use of high yield bond debt as a means 
of financing in the UK, Europe and beyond. In the first half of 2014 €75bn 
of high yield debt has been issued in Europe (€75bn was issued in the 
whole of 2013) compared to approximately €25m in each of 2006 and 
2007. Much of this new debt has been incurred to refinance maturing 
bank debt as the high yield bond market supplants Europe’s weakened 
banking sector as the finance source of choice for the continent’s 
debtors. This has allowed the ‘wall of maturities’ (when leveraged buyout 
deals entered into at the height of the 2004–07 cycle mature) which 
many predicted will lead to the next financial crisis, to be pushed back 
to later in this decade (approximately €120bn of high yield debt comes 
due in 2018).

The attraction of bond over bank debt for Europe’s debtors, struggling 
in stagnating economies, is obvious. Bond indentures contain only 
incurrence covenants and not the financial maintenance covenants 
typically seen in loan agreements. In addition, the terms and structure of 
bond issuances tend not to be negotiated as vigorously as bank debt (if 
at all). Issuers have taken advantage of liquidity in the high yield market 
caused by investors chasing yield in a low interest rate environment to 
replace relatively restrictive bank debt with looser termed bond debt.

In light of this growth in the high yield market, bondholders have 
become more sophisticated in the way they deal with restructuring 
situations. The development of senior secured notes (as opposed to the 
subordinated notes typically seen years ago) has allowed bondholders 
to get to the negotiating table in more restructuring situations and has 
led to an increase in the number of noteholder–led restructurings such 
as ATU and CEDC.
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‘Randi’ Blog

How do the European restructuring options for high yield bonds 
compare to those in in the US?
The principal difference between bond restructuring in Europe and 
the US is that in the US, Chapter 11 offers a court supervised debtor 
in possession forum based on a number of precedents in which a 
restructuring can be negotiated and implemented. No European 
jurisdiction yet offers a mature, tested restructuring statute that 
allows for this, despite countries like Germany, Spain, Italy and France 
attempting to develop insolvency regimes that compare to Chapter 11.

In Europe the majority of successful restructurings are negotiated 
consensually and out of court (using ad hoc waivers and standstills to 
ensure that the debtor remains stable throughout the process) and 
implemented using the laws of an available jurisdiction that allows for 
the most efficient implementation that binds all creditors into the 
agreed outcome (while protecting directors from any liability).

The use of Luxembourg and Dutch finance companies as the note 
issuer in many European high yield structures, and the availability 
of forum shopping provided by the EU Insolvency Regulation (EC) 
1346/2000, permits a significant amount of flexibility in this. Centre of 
main interest (COMI) shifting (in one form or another) to implement 
European restructurings has become the norm. As a result the UK is the 
jurisdiction of choice for the implementation of European restructuring 
transactions. In the form of the scheme of arrangement and pre-
packaged administration sale the UK provides a ‘transaction friendly’ 
regime that allows all creditors to be bound into a single outcome. The 
English courts are keen to give effect to the commercial intention of the 
parties to the restructuring and this has proved attractive to debtors 
and creditors alike. This is not to say that other jurisdictions are not 
used if the UK is unavailable or unsuitable. In fact, a number of recent 
European bond restructurings (eg Truvo, CEDC and Lyondell Basel) have 
used Chapter 11 proceedings in the US as an implementation tool.

Are we likely to see more European-based restructurings 
involving high yield bonds taking place in the UK?
The short answer is yes. While a number of European jurisdictions are 
developing rescue procedures that they hope will rival those of the 
UK it is likely that the UK will remain the jurisdiction of choice for bond 
restructuring for the foreseeable future. The English courts provide 
a regime based on well-established precedent of which most bond 
investors (particularly those based in London and New York) have a 
good understanding. New European laws, not unsurprisingly, have 
experienced some teething problems when used. The concordato 
preventivo process in Italy for SEAT Pagine Gialle S.p.A has been 
on-going for 19 months with little public communication between the 
company and bondholders and one only needs to look at the reticence 
for bondholders in Codere to file for concurso to appreciate that 
despite the recent law changes in Spain bondholders would still prefer to 
implement transactions in the UK.

The ruling in the scheme of arrangement of Apcoa (Apcoa Parking 
(UK) Ltd & others [2014] EWHC 997 (Ch), [2014] All ER (D) 49 (Apr)), in 
which the English courts accepted jurisdiction where the governing law 
of the debt restructured had been changed from German to English 
law (thus establishing the required ‘sufficient connection’ for the 
purposes of the Companies Act 2006) will only expand the availability 
of the English courts as a forum for implementing the restructurings of 
Europe’s debtors.

At the first signs of financial distress of the issuer company, what 
steps should UK bondholders take in the UK to protect their 
position?
We would always suggest that bondholders organise themselves as 
soon as possible when an issuer is in financial distress. One of the 
primary disadvantages facing bondholders relative to bank syndicates 
in a distressed situation is the fragmented nature of a bondholder 
constituency. Distressed issuers often attempt to use this fact to their 
advantage when their bonds are trading at a discount to par, launching 
distressed tender or exchange offers at discounted prices, structured 
so that bondholders are penalised for non-acceptance. While core 
economic amendments of NY law high yield notes typically require 
90% or unanimous bondholder consent (giving bondholders safety in 
resisting a coercive tender offer), other amendments (such as stripping 
all covenants and/or many events of default) only require 50% consent 
and will make a bond significantly less attractive to hold.

On this basis, bondholders are well served to organise and engage with 
the debtor early, highlighting that directors’ duties are now owed to 
creditors. This should go some way to ensuring that they play a proactive 
role in any solution to the debtor’s distress and are not presented with 
a transaction that pits bondholders against each other for scarce value 
creating a ‘prisoners’ dilemma’ situation.

Richard Nevins specialises in complex UK and European financial 
restructurings and special situation creditor-debtor engagements 
and investments, and has advised both debtors and creditors on many 
significant deleveragings, equitisations and negotiated refinancings 
over the last decade. He is well versed in relevant insolvency laws in 
multiple European jurisdictions, having closed restructurings in the UK, 
France, Italy, Germany, Spain, Portugal, Russia, Sweden, Poland and the 
Netherlands, is experienced in deal implementation via cross-border 
US Chapter 11 proceedings and English schemes of arrangement, and is 
expert in NY law high yield bonds.

Interviewed by Kate Beaumont.

The views expressed by our Legal Analysis interviewees are not 
necessarily those of the proprietor.

Read more on our blog at lexisnexis.co.uk/RIMag/blog

http://www.lexisnexis.co.uk/RIMag/blog
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LexisLibrary
The UK’s most comprehensive and authoritative sources of insolvency law accessible 
from a single online research tool. 

Insolvency gives you access to ALL of the following. All sources in red are exclusive to LexisLibrary.

Bulletins
•	 Corporate Law Update
•	 Mithani Disqualification Newsletter
•	 Tolley’s Company Law and Insolvency 

Newsletter

Cases
•	 All England Law Reports (Corporate)
•	 All England Official Transcripts (1997-

2008)
•	 All England Official Transcripts 

(Corporate)
•	 Butterworths Company Law Cases
•	 Case Overview
•	 General Case Digest
•	 Judgments
•	 Judgments Alerter
•	 Official Transcripts (1980-1989)
•	 Official Transcripts (1990-1997)

Citators & Digests
•	 LexisNavigator
•	 LexisNavigator Key Definitions

Commentary
•	 Bailey & Groves: Corporate Insolvency - 

Law & Practice
•	 Bailey: Voluntary Arrangements

•	 Butterworths Corporate Law Service
•	 Butterworths Guide to the Insolvency Rules
•	 Halsbury’s Laws (Insolvency)
•	 Halsbury’s Laws Annual Abridgment
•	 Howard & Hedger: Restructuring Law and 

Practice
•	 Mithani: Directors’ Disqualification
•	 Schaw Miller and Bailey Personal 

Insolvency Law and Practice
•	 Specialist News Analysis
•	 Tolley’s Insolvency Law Service
•	 UK Legal News Analysis
•	 UK Legal Newspapers Index

Current Awareness
•	 Appeal Tracker, Practice Directions and 

Court Information 
•	 Bulletins Index
•	 Events
•	 Key OJ Material
•	 Lexis News Bites

Forms & Precedents
•	 BCLS Corporate Precedents
•	 Encyclopaedia of Forms and Precedents 

(Corporate)
•	 Schaw Miller and Bailey Personal 

Insolvency Precedents 

Index
•	 EF&P Key Document Finder

Legal Journals
•	 Corporate Rescue and Insolvency 

Journal
•	 Journals Index
•	 Journals Index *PLUS*

Legislation
•	 Bill Tracker
•	 UK Act Summaries
•	 UK Legislation Status Snapshots 
•	 UK Parliament Acts (Corporate)
•	 UK Parliament SIs (Corporate)
•	 UK Parliament SIs 1786 - Present
•	 UK SI Summaries

Materials
•	 Insolvency Practitioners’ Handbook
•	 Specialist Regulatory Materials
•	 UK Regulatory Materials Summaries

User Benefits:
•	 Maintain your reputation for quality advice band be confident in your decisions by using up-to-date and authoritative materials.

•	 Stay up-to-date with personalised on-screen and email alerts which can be set up using the current awareness sources found in this menu.

•	 Comprehensive access is given to authoritative commentary, legislation and cases, which can all be easily navigated via links.

To find out more about LexisLibrary or to get a free trial, visit lexisnexis.co.uk/RIMag/library

http://www.lexisnexis.co.uk/RIMag/library
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Restructuring and Insolvency webinars
This new webinar stream provides practical guidance and expert insights  
on the legal aspects of restructuring and insolvency. 

Researched and produced in partnership with leading restructuring and insolvency professional body R3, these webinars will 
combine LexisNexis’ and R3’s expertise, to produce highly topical and indispensable training for professionals within this area 
of law. Aimed at insolvency and restructuring specialists in both law and accountancy practices, these webinars will also benefit 
specialists in other restructuring and insolvency-related matters.

Webinars taking place within this series include: Pensions and insolvency, antecedent transactions, partnership insolvency, restructurings and more.

Forthcoming Webinars
Here is the schedule of forthcoming 
webinars for this practice area.

15th Oct 2014 15:30

COMI and Bankruptcy Tourism

4th Nov 2014 15:30

Tax planning

5th Dec 2014 15:30

Financial Services Insolvency Matters

20th Jan 2015 15:30

Consulting employees

17th Feb 2015 15:30

Practical issues when valuing businesses for sale

On Demand Webinars
Here is a list of previously broadcast 
webinars that are now available on demand.

16th Sep 2013 15:30

Directors’ duties

16th Oct 2013 15:30

Expenses in the insolvency process

19th Nov 2013 15:30

Pre-pack administrations from start to finish

11th Dec 2013 15:30

Recent developments in corporate insolvency

29th Jan 2014 15:30

Pensions and insolvency - corporate and personal

26th Feb 2014 15:30

Antecedent transactions

26th Mar 2014 15:30

Partnership insolvency

30th Apr 2014 15:30

Restructurings

24th Jun 2014 15:30

Creditors meetings, proofs of debt, set off and dividend payments

17th Jul 2014 15:30

Cross border enforcement of insolvency orders

To find out more about LexisNexis webinars, visit lexisnexis.co.uk/RIMag/webinars

http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/comi-and-bankruptcy-tourism
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/tax-planning
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/financial-services-insolvency-matters
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/consulting-employees
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/practical-issues-when-valuing-businesses-sale
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/directors-duties
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/expenses-insolvency-process
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/pre-pack-administrations-start-finish
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/recent-developments-corporate-insolvency
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/pensions-and-insolvency-corporate-and-personal
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/antecedent-transactions
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/partnership-insolvency
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/restructurings
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/creditors-meetings-proofs-debt-set-and-dividend-payments
http://www.lexiswebinars.co.uk/practice-areas/restructuring-and-insolvency/cross-border-enforcement-insolvency-orders
http://www.lexisnexis.co.uk/RIMag/webinars
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LexisPSL Restructuring & Insolvency  
Topic Tree
Browse LexisPSL Restructuring & Insolvency’s topics and subtopics to find all the information 
you need. Each subtopic includes relevant content including practice notes, precedents, 
flowcharts, checklists and diagrams, as well as links to useful forms, cases and legislation.

Corporate insolvency processes
•	 Members’ voluntary liquidation
•	 Creditors’ voluntary liquidation
•	 Compulsory liquidation
•	 Provisional liquidators
•	 Administration
•	 Receivership
•	 Company Voluntary Arrangements
•	 Guides to dealing with a distressed 

company
•	 Directors’ disqualification
•	 Dissolution and striking off
•	 Special managers

Partnerships
•	 General partnerships
•	 Limited partnerships
•	 Limited Liability Partnerships (LLPs)

Personal insolvency
•	 Bankruptcy
•	 Bankruptcy restriction orders
•	 Definition of the bankruptcy estate/

vesting of property
•	 Individual voluntary arrangements
•	 Statutory demands
•	 Annulments
•	 Discharge from bankruptcy and 

suspension of automatic discharge
•	 Administration of insolvent estates
•	 Debt relief orders and debt management 

plans
•	 Income payment orders
•	 Special managers

Family/Bankruptcy law issues
•	 Family proceedings and ancillary relief 

(including property adjustment orders)
•	 Dealing with the family home

Restructuring
•	 Initial analysis
•	 Types of debt and financial structures
•	 Day-to-day practical issues
•	 Standstill agreements
•	 Creditors’ committees in restructuring
•	 Valuations
•	 Types of restructuring
•	 Inter-creditor issues
•	 Financial Collateral Regulation
•	 Securitisation and asset based lending
•	 Secondary trading
•	 Schemes of arrangement

Insolvency trading issues
•	 Pre-packs
•	 Sale and purchase of assets
•	 Trading with an insolvent company
•	 Directors’ and members’ issues
•	 Employment issues
•	 Pension issues
•	 Taxation and insolvency
•	 Execution of documents
•	 Environment issues
•	 Prohibited names

Property insolvency
•	 Property receivership
•	 Tenant/landlord issues
•	 Property issues in administration
•	 Company voluntary arrangements
•	 Personal insolvency
•	 Environmental issues

Cross-border
•	 EC Regulation on Insolvency 

[1346/2000]
•	 UNCITRAL Model Law and Cross Border 

Insolvency Regulations 2006 [CBIR]
•	 Cross-border co-operation
•	 Comparison of processes
•	 US issues (including Chapter 11)
•	 Forum shopping and COMI shifting
•	 Country guides
•	 Asset tracing and freezing orders

Insolvency litigation
•	 Bringing a claim on behalf of an insolvent 

company’s insolvency officer
•	 Limitations on suing a company/

individual when in a formal insolvency 
process

•	 Disputed debts
•	 Evidence and evidence gathering
•	 The court process
•	 Disclaimer
•	 Bankruptcy and the matrimonial home
•	 Funding
•	 Enforcement of foreign judgments
•	 Appeals and reviews

The Office-holder
•	 Roles, powers, duties and functions
•	 Remuneration and fees
•	 Challenges
•	 Evidence gathering/obtaining company 

property
•	 Sanction and office-holders

Creditors, including proof of debts, 
meetings and recovery of property

•	 Creditors’ meetings
•	 Creditors’ committees
•	 Proof of debt
•	 Order of payments

Recent developments/hot issues
•	 Lehmans
•	 Legal reforms
•	 Recent cases
•	 Current issues
•	 South Square Digests
•	 11 Stone Buildings
•	 XXIV Old Buildings

Pensions and insolvency
•	 How does insolvency affect pensions?

Personal liability and general avoidance 
issues/remedies for the estate

•	 Clawback and avoidable dispositions
•	 Prohibited names
•	 Bankruptcy restriction orders

Employment and insolvency
•	 Employees

Credit institutions
•	 Special resolution regime for banks and 

building societies
•	 European regulations and directives
•	 US regulations
•	 UK issues

Insurance and insolvency
•	 Insurers
•	 European regulations and directives

Clause bank for R&I lawyers
•	 Execution

Sovereign debt and State aid
•	 State aid for financial entities
•	 State aid for non-financial entities
•	 Sovereign debt

Q&As
•	 Q&As

This month’s highlights’ archive
•	 2013
•	 2014

https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93589/Corporate-insolvency-processes/Members%27-voluntary-liquidation
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93590/Corporate-insolvency-processes/Creditors%27-voluntary-liquidation
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93591/Corporate-insolvency-processes/Compulsory-liquidation
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:94949/Corporate-insolvency-processes/Provisional-liquidators
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93592/Corporate-insolvency-processes/Administration
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93593/Corporate-insolvency-processes/Receivership
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93594/Corporate-insolvency-processes/Company-Voluntary-Arrangements
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93596/Corporate-insolvency-processes/Guides-to-dealing-with-a-distressed-company
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:93596/Corporate-insolvency-processes/Guides-to-dealing-with-a-distressed-company
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:96238/Corporate-insolvency-processes/Directors%27-disqualification
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:97741/Corporate-insolvency-processes/Dissolution-and-striking-off
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93588:99122/Corporate-insolvency-processes/Special-managers
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93672:93673/Partnerships/General-partnerships
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93672:93674/Partnerships/Limited-partnerships
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93672:93675/Partnerships/Limited-Liability-Partnerships-%28LLPs%29
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:93601/Personal-insolvency/Bankruptcy
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:94717/Personal-insolvency/Bankruptcy-restriction-orders
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:93603/Personal-insolvency/Definition-of-the-bankruptcy-estate-vesting-of-property
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:93603/Personal-insolvency/Definition-of-the-bankruptcy-estate-vesting-of-property
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:93607/Personal-insolvency/Individual-voluntary-arrangements
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:94692/Personal-insolvency/Statutory-demands
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:94761/Personal-insolvency/Annulments
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:95238/Personal-insolvency/Discharge-from-bankruptcy-and-suspension-of-automatic-discharge
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:95238/Personal-insolvency/Discharge-from-bankruptcy-and-suspension-of-automatic-discharge
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:95413/Personal-insolvency/Administration-of-insolvent-estates
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:95442/Personal-insolvency/Debt-relief-orders-and-debt-management-plans
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:95442/Personal-insolvency/Debt-relief-orders-and-debt-management-plans
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:96481/Personal-insolvency/Income-payment-orders
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93599:99122/Personal-insolvency/Special-managers
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93676:93677/Family-Bankruptcy-law-issues/Family-proceedings-and-ancillary-relief-%28including-property-adjustment-orders%29
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93676:93677/Family-Bankruptcy-law-issues/Family-proceedings-and-ancillary-relief-%28including-property-adjustment-orders%29
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93676:93678/Family-Bankruptcy-law-issues/Dealing-with-the-family-home
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93611/Restructuring/Initial-analysis
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93612/Restructuring/Types-of-debt-and-financial-structures
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93613/Restructuring/Day-to-day-practical-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93614/Restructuring/Standstill-agreements
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93615/Restructuring/Creditors%27-committees-in-restructuring
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93616/Restructuring/Valuations
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93617/Restructuring/Types-of-restructuring
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93618/Restructuring/Inter-creditor-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93619/Restructuring/Financial-Collateral-Regulation
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93620/Restructuring/Securitisation-and-asset-based-lending
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:93621/Restructuring/Secondary-trading
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93610:95120/Restructuring/Schemes-of-arrangement
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93631/Insolvency-trading-issues/Pre-packs
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93632/Insolvency-trading-issues/Sale-and-purchase-of-assets
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93633/Insolvency-trading-issues/Trading-with-an-insolvent-company
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93634/Insolvency-trading-issues/Directors%27-and-members%27-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93635/Insolvency-trading-issues/Employment-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93636/Insolvency-trading-issues/Pension-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93638/Insolvency-trading-issues/Taxation-and-insolvency
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:93639/Insolvency-trading-issues/Execution-of-documents
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:94397/Insolvency-trading-issues/Environment-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93630:99309/Insolvency-trading-issues/Prohibited-names
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:98754/Property-insolvency/Property-receivership
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:98755/Property-insolvency/Tenant-landlord-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:98808/Property-insolvency/Property-issues-in-administration
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:99362/Property-insolvency/Company-voluntary-arrangements
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:98757/Property-insolvency/Personal-insolvency
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/98753:98798/Property-insolvency/Environmental-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93623/Cross-border/EC-Regulation-on-Insolvency-%5B1346-2000%5D
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93623/Cross-border/EC-Regulation-on-Insolvency-%5B1346-2000%5D
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93624/Cross-border/UNCITRAL-Model-Law-and-Cross-Border-Insolvency-Regulations-2006-%5BCBIR%5D
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93624/Cross-border/UNCITRAL-Model-Law-and-Cross-Border-Insolvency-Regulations-2006-%5BCBIR%5D
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93625/Cross-border/Cross-border-co-operation
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93626/Cross-border/Comparison-of-processes
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93627/Cross-border/US-issues-%28including-Chapter-11%29
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:93629/Cross-border/Forum-shopping-and-COMI-shifting
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:99325/Cross-border/Country-guides
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93622:106061/Cross-border/Asset-tracing-and-freezing-orders
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93642/Insolvency-litigation/Bringing-a-claim-on-behalf-of-an-insolvent-company%27s-insolvency-officer
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93642/Insolvency-litigation/Bringing-a-claim-on-behalf-of-an-insolvent-company%27s-insolvency-officer
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93643/Insolvency-litigation/Limitations-on-suing-a-company-individual-when-in-a-formal-insolvency-process
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93643/Insolvency-litigation/Limitations-on-suing-a-company-individual-when-in-a-formal-insolvency-process
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93643/Insolvency-litigation/Limitations-on-suing-a-company-individual-when-in-a-formal-insolvency-process
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93644/Insolvency-litigation/Disputed-debts
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93645/Insolvency-litigation/Evidence-and-evidence-gathering
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93646/Insolvency-litigation/The-court-process
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93650/Insolvency-litigation/Disclaimer
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:93651/Insolvency-litigation/Bankruptcy-and-the-matrimonial-home
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:94366/Insolvency-litigation/Funding
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:95142/Insolvency-litigation/Enforcement-of-foreign-judgments
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93640:96264/Insolvency-litigation/Appeals-and-reviews
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93654/The-Office-holder/Roles%2C-powers%2C-duties-and-functions
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93656/The-Office-holder/Remuneration-and-fees
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93658/The-Office-holder/Challenges
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93659/The-Office-holder/Evidence-gathering-obtaining-company-property
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93659/The-Office-holder/Evidence-gathering-obtaining-company-property
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93653:93661/The-Office-holder/Sanction-and-office-holders
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93663:93664/Creditors%2C-including-proof-of-debts%2C-meetings-and-recovery-of-property/Creditors%27-meetings
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93663:93665/Creditors%2C-including-proof-of-debts%2C-meetings-and-recovery-of-property/Creditors%27-committees
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93663:93666/Creditors%2C-including-proof-of-debts%2C-meetings-and-recovery-of-property/Proof-of-debt
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93663:93667/Creditors%2C-including-proof-of-debts%2C-meetings-and-recovery-of-property/Order-of-payments
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:93669/Recent-developments-hot-issues/Lehmans
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:93670/Recent-developments-hot-issues/Legal-reforms
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:93671/Recent-developments-hot-issues/Recent-cases
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:94371/Recent-developments-hot-issues/Current-issues
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:98403/Recent-developments-hot-issues/South-Square-Digests
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:98658/Recent-developments-hot-issues/11-Stone-Buildings
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93668:101239/Recent-developments-hot-issues/XXIV-Old-Buildings
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93679:93680/Pensions-and-insolvency/How-does-insolvency-affect-pensions%3F
https://www.lexisnexis.com/uk/lexispsl/restructuringandinsolvency/synopsis/93681:93683/Personal-liability-and-general-avoidance-issues-remedies-for-the-estate/Clawback-and-avoidable-dispositions
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‘Randi’ Blog

News & Views: LexisNexis Free Content
Restructuring and insolvency professionals have never been so busy, and the pace of 
change of new laws and work-out trends has been rapid.  With our ‘Randi’ blog we move 
with the times to give a speedy market view with analysis of the law.  We write in-house with 
comments from our many market leading experts, and also provide video interviews on 
the key topics that are affecting the market today.  We also produce a monthly highlights 
summarising all the important restructuring and insolvency cases and news.

And follow us on Twitter:  @LexisUK_RandI

For more information about the blog and to sign-up to receive our updates,  
please visit: lexisnexis.co.uk/RIMag/blog

Sign up to 
receive our 
monthly 
highlights via 
email

https://twitter.com/LexisUK_RandI


To find more free updates and comment:

Visit our blog: lexisnexis.co.uk/RIMag/blog
And follow us on Twitter:  @LexisUK_RandI

Reed Elsevier (UK) Limited trading as LexisNexis. Registered office 1-3 Strand London WC2N 5JR Registered in England number 2746621 VAT Registered No. GB 730 8595 20. LexisNexis and the Knowledge Burst logo are trademarks of Reed Elsevier Properties Inc.  
© LexisNexis 2014 0914-063. The information in this brochure is current as of September 2014 and is subject to change without notice.

http://www.lexisnexis.co.uk/RIMag/blog
https://twitter.com/LexisUK_RandI

